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ABSTRACT

This study focuses on women empowerment through entrepreneurship by inspecting the role of
government financial policies and initiatives designed to promote financial inclusion among
women entrepreneurs, with special reference to Bhopal. The main focus of the study is to review
selected government schemes initiated to support women entrepreneurs and also investigate the
level of their involvement in these programs. It also aims to study the pattern of implementation of
government financial policies at the local level and to observe trends related to women
entrepreneurs’ participation in financial inclusion initiatives. By concentrating on participation
patterns, fulfilment aspects, and utilization of government schemes, the study provides an overview

of how financial policies are positioned to support women entrepreneurship in the Bhopal region.
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INTRODUCTION

Women entrepreneurship plays an important role in reviving India’s economy, as an increasing
number of women are starting and managing their own businesses. Through entrepreneurial
activities, women contribute to income generation, self-employment, and local economic
development, while also improving their social and economic position. Instead of this growing
involvement, many women entrepreneurs continue to face practical and structural challenges that

limit business growth and long-term sustainability.

One of the major challenges faced by women entrepreneurs relates to financial management and

access to formal financial support. Difficulties in managing business finances, limited awareness
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of financial options, and barriers in accessing institutional support affect the effective functioning
of women-led enterprises. To address these challenges, the government has introduced various
financial policies and support schemes aimed at encouraging women entrepreneurship and

improving financial inclusion.

In recent years, government schemes such as MUDRA Yojana, Stand-Up India, and TREAD
(Trade Related Entreprencurship Assistance and Development), etc., along with digital financial
innovations, have been introduced in order to support women entrepreneurs. Digital banking
services, online payment systems, and financial platforms have made financial activities more
accessible and reachable for business operations. Still, it is important to examine how effectively
these government policies and digital financial tools support women entrepreneurs at the local

level.

Bhopal, as an emerging urban center, has witnessed a gradual increase in women entrepreneurship.
However, limited studies have reviewed government financial policies and digital financial
initiatives together from a financial management perspective at the city level, particularly in terms
of their present functioning and reach among women entrepreneurs. This study, therefore, presents
an analytical review of government policies and digital financial initiatives to understand their role

in supporting and empowering women entrepreneurs in Bhopal.

LITERATURE REVIEW

1. A. Anandhiprabha (2025) examined the role of digital financial transformation in
empowering women entrepreneurs in the Indian economy. The study aims to use of digital
financial services, including digital banking, mobile payments, fintech platforms, and e-
commerce, in supporting women-led enterprises. It debated how government initiatives,
such as Digital India, MUDRA, and Stand-Up India, contribute to improving women’s
access to financial resources through digital channels. The paper emphasizes the
importance of digital financial inclusion in helping entrepreneurial participation among
women. It also highlights challenges related to digital literacy and access that influence the

effective use of digital financial tools by women entrepreneurs.

2. Sanjana & Rachna (September 2024) conducted a study on microfinance and women

entrepreneurship with special reference to Bhopal. The study focused on how microfinance
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institutions provide financial support to women entrepreneurs and help to promote
entrepreneurial activities at the local level. It determines how access to microfinance helps
women generate income, to become self-employed, and achieve economic empowerment.
The paper also explains the importance of institutional credit in motivating women to start
and continue small businesses. Additionally, it highlighted the various challenges women

entrepreneurs face in accessing and effectively using microfinance services.

Agarwala et al. (February 2022) examined the impact of the Pradhan Mantri MUDRA
Yojana on women entrepreneurship, employability, and empowerment in India. The study
focused on how access to institutional credit under the MUDRA scheme helps women start
and expand their businesses. It explained the role of government-backed financial support
in increasing self-employment opportunities and improving women’s economic
participation. The paper also highlighted how MUDRA loans promote financial inclusion

and support sustainable entrepreneurial activities among women.

Saini et al. (November 2024) analyzed the influence of government support programs on
women entrepreneurs and their socioeconomic outcomes. The study focused on different
government initiatives that promote women entrepreneurship and examined how policy
and institutional support help entrepreneurial development. It explained the role of
financial assistance, training, and support systems in increasing women’s participation in
business activities. The paper also highlighted the importance of government programs in

strengthening women’s economic involvement and overall socioeconomic development.

Sowmya B et al. (February (2025) conducted a systematic review on the digital inclusion
of women entrepreneurs in the unorganized sector. The study revisited existing research to
understand how digital technologies and digital financial services support women-led
businesses. It explained how access to digital platforms, online financial services, and
digital tools can improve entrepreneurial opportunities for women. The paper also
highlighted major challenges such as low digital literacy, poor infrastructure, and access
gaps, and focused on the importance of digital inclusion in enhancing women’s economic

participation.

Khan et al. (2024) examined the role of government credit schemes in supporting women

entrepreneurs in India. The study focused on different government-sponsored financial
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programs that aim to improve women’s access to credit. It explained how institutional
financial support helps women develop their businesses and take part in economic
activities. The paper also highlighted the importance of these credit schemes in reducing

financial barriers and promoting women's entrepreneurship.

RESEARCH OBJECTIVES

1. To examine the extent of participation of women entrepreneurs in selected government

financial schemes with specific reference to Bhopal.

2. To identify and analyze the gaps between the intended objectives of government financial

schemes and their actual utilization by women entrepreneurs based on secondary data.

3. To examine the pattern of implementation of government financial schemes for women

entrepreneurs with reference to Bhopal.

4. To study recent trends in the participation of women entrepreneurs in government financial

schemes as reflected in available secondary data sources.

RESEARCH GAP

The existing literature widely discusses women entrepreneurship in India by focusing on areas
such as microfinance, government credit schemes, and digital financial inclusion. Many other
studies explain the role of major government programs like MUDRA and Stand-Up India, along
with the increasing use of digital financial tools to support and empower women entrepreneurs.
However, very few studies examine these aspects together, especially by linking financial
management practices with government policies and digital financial innovations at the local level.
In particular, there is very limited research that focuses on specific cities, such as Bhopal, and
explores how women entrepreneurs understand, access, and use these government schemes and
digital financial systems. This shows a clear research gap in understanding the combined impact
of financial management, policy support, and digital finance within a regional and city-based

context.

RESEARCH METHODOLOGY

The present study followed a descriptive research design based on secondary data to examine the

role of government policies and digital financial innovations in empowering women entrepreneurs
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in Bhopal. Data for the study have been collected from published research papers, academic
journals, government reports, official websites of financial institutions and government schemes,
policy documents and relevant articles and reports. The collected secondary information was
reviewed, organized, and analyzed systematically in order to understand existing policy
frameworks, financial management support mechanisms, and digital financial initiatives related to
women entrepreneurship. The study relies on qualitative interpretation of secondary sources to
develop a structured understanding of the subject without conducting primary surveys or empirical

testing.

ANALYSIS AND INTERPRETATION

An analysis of secondary data shows that women entrepreneurship in Bhopal is mainly
concentrated in micro and small enterprises. The District Industrial Profile of Bhopal reveals that
most businesses in the city are micro-scale and service-based, which matches the type of
enterprises generally run by women. The district-level data from the State Level Bankers’
Committee (SLBC), Madhya Pradesh, indicates that the Pradhan Mantri MUDRA Yojana is
actively implemented in Bhopal, with a high number of loans sanctioned under the Shishu
category. This trend shows strong participation by first-time and small-scale entrepreneurs, a group

in which women entrepreneurs have a strong presence.

The implementation of government financial schemes in Bhopal shows the presence of a well-
organized institutional system. Reports from the State Level Bankers’ Committee (SLBC) indicate
that several banking institutions are involved in providing credit to micro and small enterprises,
which suggests that formal financial services are available at the district level. The main focus on
smaller loan categories under the MUDR A scheme reflects that the scheme is designed according
to the needs of local enterprises. Studies on women entrepreneurship and government credit
schemes also support the view that such implementation patterns are helpful in encouraging

women to start their own businesses, especially at the initial stage.

A comparison between policy goals and actual use of schemes shows some clear gaps. Government
policies focus on financial inclusion, easy access to credit, and the empowerment of women
entrepreneurs through an institutional support system and digital platforms. Though existing
research, including studies related to Bhopal, highlights issues including low awareness, limited

financial literacy, and a lack of understanding of the policies & procedures among women
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entrepreneurs. These issues can reduce the effective use of government schemes, showing a gap

between policy intentions and their practical use, as seen in secondary data.

Recent government financial support trends show a continued dependence on micro-credit
schemes, along with increasing use of the digital financial support system. District-level data
shows steady participation in schemes like MUDRA and Standup India, while, on the other hand,
national reports highlight the increasing adoption of online portals and centralised platforms for
financial services. The closure of the Stand-Up India Scheme in March 2025 also reflects changes
in government policy over time. Despite the limited availability of detailed data, the available
information suggests that support systems are gradually evolving through institutional credit and

digital financial initiatives.

Overall, the analysis reveals that government financial schemes and digital financial initiatives
have established a supportive framework for entrepreneurship in Bhopal. Participation of women
entrepreneurs at the district level is very evident, and implementation patterns surely align with
the policy objectives focused on micro-level enterprises. Though limitations related to the
availability of gender-specific data and awareness measurement call for careful interpretation of
the findings, suggesting that future studies using primary data surveys can offer clearer and more
detailed insights into this area. At the same time, the secondary data highlights the importance of
studying the local situation more closely to understand how government policies actually help

women entrepreneurs in practice.

FINDINGS AND CONCLUSION

This study presents an analytical review of government financial policies and digital financial
innovations, mainly focusing on supporting women entrepreneurs in Bhopal using secondary data.
The review reveals that women entrepreneurs in the city mainly operate in micro and small
businesses, which is in line with the structure and objectives of the scheme Pradhan Mantri
MUDRA Yojana. District-level data displays the availability of formal financial support, while
government reports and portals highlight the increasing use of digital-based platforms for scheme
implementation and information access. Digital banking services, online portals, and centralized
financial platforms have strengthened the policy framework by improving access to financial
services and simplifying procedural processes. However, secondary literature also shows

challenges associated with a lack of awareness, financial literacy, and effective use of both schemes
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and digital tools among women entrepreneurs. Overall, the study identifies the importance of

inspecting policy implementation at the city level. It provides a focused understanding of how

government support and digital finance together shape women entrepreneurship in Bhopal and

gives a base for future research, mainly focused on the local context.

SUGGESTIONS FOR FUTURE RESEARCH

Further research may focus on an age-based analytical approach to examine changes in
participation, utilization of government financial schemes, and challenges faced by women
entrepreneurs across different age groups, which can support the development of more

targeted and evidence-based policies.

Future studies may undertake city-specific and locality-wise investigations in order to
examine variations in the implementation and reach of government financial schemes and
digital financial initiatives, therefore offering more precise policy insights at the urban

level.

Studies using primary data collection methods, such as structured surveys and interviews
with women entrepreneurs, may be conducted to inspect utilization patterns, operational
challenges, and observed outcomes of government financial schemes and digital financial

systems.

Further research may analyze training and capacity-building programs provided under
government and institutional initiatives to analyze their role in strengthening financial
management capabilities, digital awareness, and informed participation among women

entrepreneurs.
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